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Department of the Treasury
Internal Revenue Service

432111  01-15-25

OMB No. 1545-0047

(Rev. December 2024)

For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees

Complete if the organization answered "Yes" on Form 990, Part IV, line 23. Open to Public
InspectionAttach to Form 990.

Go to www.irs.gov/Form990 for instructions and the latest information.
Employer identification number

Yes No

1a

b

1b

2

2

3

4

a

b

c

4a

4b

4c

Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.

5

5a

5b

6a

6b

7

8

9

a

b

6

a

b

7

8

9

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) (Rev. 12-2024)

Name of the organization

Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990,

Part VII, Section A, line 1a. Complete Part III to provide any relevant information regarding these items.

First-class or charter travel

Travel for companions

Housing allowance or residence for personal use

Payments for business use of personal residence

Tax indemnification and gross-up payments

Discretionary spending account

Health or social club dues or initiation fees

Personal services (such as maid, chauffeur, chef)

If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or

reimbursement or provision of all of the expenses described above? If "No," complete Part III to explain ~~~~~~~~~~~

Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,

trustees, and officers, including the CEO/Executive Director, regarding the items checked on line 1a? ~~~~~~~~~~~~

Indicate which, if any, of the following the organization used to establish the compensation of the organization's

CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to

establish compensation of the CEO/Executive Director, but explain in Part III.

Compensation committee

Independent compensation consultant

Form 990 of other organizations

Written employment contract

Compensation survey or study

Approval by the board or compensation committee

During the year, did any person listed on Form 990, Part VII, Section A, line 1a, with respect to the filing

organization or a related organization:

Receive a severance payment or change-of-control payment?

Participate in or receive payment from a supplemental nonqualified retirement plan?

Participate in or receive payment from an equity-based compensation arrangement?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~

If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part III.

For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation

contingent on the revenues of:

The organization?

Any related organization?

If "Yes" on line 5a or 5b, describe in Part III.

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation

contingent on the net earnings of:

The organization?

Any related organization?

If "Yes" on line 6a or 6b, describe in Part III.

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

For persons listed on Form 990, Part VII, Section A, line 1a, did the organization provide any nonfixed payments

not described on lines 5 and 6? If "Yes," describe in Part III

Were any amounts reported on Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the

initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Part III

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~

If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in

Regulations section 53.4958-6(c)? ���������������������������������������������

LHA

SCHEDULE J
(Form 990)

Part I Questions Regarding Compensation

Compensation Information
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Complete if the organizations answered "Yes" on Form 990, Part IV, line 29 or 30.
Attach to Form 990.

Go to www.irs.gov/Form990 for instructions and the latest information.

Employer identification number

(a) (b) (c) (d)

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

29

Yes No

30

31

32

33

a

b

30a

31

32a

a

b

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) 2024

Name of the organization

Check if
applicable

Number of
contributions or

items contributed

Noncash contribution
amounts reported on

Form 990, Part VIII, line 1g

Method of determining
noncash contribution amounts

Art - Works of art

Art - Historical treasures

Art - Fractional interests

~~~~~~~~~~~~~

~~~~~~~~~

~~~~~~~~~~

Books and publications

Clothing and household goods

~~~~~~~~~~

~~~~~~

Cars and other vehicles

Boats and planes

Intellectual property

~~~~~~~~~~

~~~~~~~~~~~~~

~~~~~~~~~~~

Securities - Publicly traded

Securities - Closely held stock

~~~~~~~~

~~~~~~~

Securities - Partnership, LLC, or

trust interests

Securities - Miscellaneous

~~~~~~~~~~~~~~

~~~~~~~~

Qualified conservation contribution -

Historic structures

Qualified conservation contribution - Other

~~~~~~~~~~~~

~

Real estate - Residential

Real estate - Commercial

Real estate - Other

~~~~~~~~~

~~~~~~~~~

~~~~~~~~~~~~

Collectibles

Food inventory

Drugs and medical supplies

Taxidermy

~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~

~~~~~~~~

~~~~~~~~~~~~~~~~

Historical artifacts

Scientific specimens

Archeological artifacts

~~~~~~~~~~~~

~~~~~~~~~~~

~~~~~~~~~~

Other ( )

Other ( )

Other ( )

Other ( )

Number of Forms 8283 received by the organization during the tax year for contributions

for which the organization completed Form 8283, Part V, Donee Acknowledgement ~~~~

During the year, did the organization receive by contribution any property reported on Part I, lines 1 through 28, that it

must hold for at least 3 years from the date of the initial contribution, and which isn't required to be used for

exempt purposes for the entire holding period? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If "Yes," describe the arrangement in Part II.

Does the organization have a gift acceptance policy that requires the review of any nonstandard contributions? ~~~~~~

Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash

contributions? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If "Yes," describe in Part II.

If the organization didn't report an amount in column (c) for a type of property for which column (a) is checked,

describe in Part II.

LHA

SCHEDULE M
(Form 990)

Part I Types of Property

Noncash Contributions

2024

04-2104021

160,428,838.
1,837,726.

4,935.

224
5

1

Fair Market Value
Fair Market Value

Fair Market Value

X
X

X

X

X

X

5

Boston Foundation, Inc.
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Schedule M (Form 990) 2024

Schedule M (Form 990) 2024 Page 

Provide the information required by Part I, lines 30b, 32b, and 33, and whether the organization
is reporting in Part I, column (b), the number of contributions, the number of items received, or a combination of both. Also complete
this part for any additional information.

Part II Supplemental Information. 

Schedule M, Part I, Line 32b: 
When the Boston Foundation, Inc. is notified that a donor will be
making a contribution of a publicly traded security, instructions are
provided to the donor to deliver the shares to the Boston Foundation's
brokerage account.  The Foundation typically uses one brokerage firm
(Stifel) for publicly traded security transactions.  The Foundation
also holds accounts at a small number of other brokerage firms in order
to facilitate efficient transfers for donors with accounts at those
firms.  When securities are received, the shares are sold as soon as
possible, typically upon receipt or the next business day.  Upon
settlement, proceeds are delivered to the Boston Foundation.  The
Foundation may receive contributions of closely held or restricted
securities that are not sold upon receipt, but are sold either upon the
lifting of the restriction or when a liquidation event occurs.
Occasionally the Foundation receives non-cash contributions such as
limited partnership interests, real estate, or other assets which may
require the Boston Foundation to engage a third party to handle the
sale.  When the Foundation is notified of such gifts, the asset is
reviewed to determine the appropriate sales agent.  The Foundation is
not involved in the valuation of non-cash contributions, except for
marketable securities.  Donors are responsible for obtaining an
independent third-party valuation.

Boston Foundation, Inc. 04-2104021
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Complete to provide information for responses to specific questions on

Form 990 or 990-EZ or to provide any additional information.
Attach to Form 990 or Form 990-EZ.

Go to www.irs.gov/Form990 for instructions and the latest information.

Open to Public
Inspection

Employer identification number

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990) (Rev. 12-2024)

Name of the organization

LHA

(Form 990)
SCHEDULE O Supplemental Information to Form 990 or 990-EZ

Form 990, Part I, Line 1, Description of Organization Mission: 
As Greater Boston's community foundation, the Boston Foundation devotes
its resources to expanding opportunities, improving lives and
strengthening communities.

MAJOR GOALS & OBJECTIVES:

The Foundation fulfills this mission in three principal ways: (1)
Working with nonprofit organizations through grantmaking and deep
partnership to address our community's critical challenges;(2)
Partnering with donors, nonprofit organizations, and companies to
pursue philanthropy that is not only effective, but values-aligned and
fulfilling; and (3) Utilizing civic leadership and engagement, through
research, convening, and advocacy to advance justice and equity in
Greater Boston.

Form 990, Part III, Line 1, Description of Organization Mission: 

The Foundation fulfills this mission in three principal ways: (1)
Working with nonprofit organizations through grantmaking and deep
partnership to address our community's critical challenges;(2)
Partnering with donors, nonprofit organizations, and companies to
pursue philanthropy that is not only effective, but values-aligned and
fulfilling; and (3) Utilizing civic leadership and engagement, through
research, convening, and advocacy to advance justice and equity in
Greater Boston.

Boston Foundation, Inc. 04-2104021

Form 990, Part III, Line 4a, Program Service Accomplishments: 

-Child Well Being: Ensure that children are physically and emotionally
healthy, developmentally on track and well prepared to thrive in school
and adulthood.

-Economic Opportunity: Every resident will have equitable access to
high-quality career exploration and education opportunities, resources,
tools and supports.

-Community Wealth: Traditionally under-invested residents will build
stability and individual and collective wealth through more equitable
housing, business and creative systems.

-Community Leadership: Movement leaders are equipped to provide crucial
leadership and support for marginalized communities and nonprofit
organizations.

Form 990, Part VI, Section B, line 11b: 
The CFO, with input from senior management, compiles the information to be
included in the Federal Form 990 and the Massachusetts Form PC, which are
then prepared by TBF and reviewed by TBF's tax advisors. The completed
returns are presented to the Audit Committee, which includes the Board
Chair as an Ex-Officio member, and whose duties are governed by a formal
charter, for review and formal approval. Copies of the returns are

322
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Employer identification number

Schedule O (Form 990) 2024

Schedule O (Form 990) 2024 Page 

Name of the organization

distributed to all voting members of the Board of Directors for their
review and comment in advance of the returns being filed.  Both of these
reviews are done with Schedule B removed.  The Foundation's Board has
discussed the removal of Schedule B and believes the privacy of the
Foundation's donors warrants the redaction of the infomation.  Instead, the
Board has directed that Schedule B be annually reviewed by the Chair of the
Board, Chair of the Audit Committee and Chair of the Development Committee.
The Audit Committee also reports to the full Board, which votes to ratify
the actions taken by the Audit Committee, including the approval of the
returns.  Copies of the returns are made available publicly on the Boston
Foundation website.

Form 990, Part VI, Section B, Line 12c: 
The Boston Foundation has established a formal conflict of interest and
duality of interest policy and a code of business conduct and ethics. 
Copies of these policies and TBF's confidentiality policy and conflict of
interest disclosure statement are required to be reviewed and completed by
all new directors and employees.  Annually, the Boston Foundation sends the
policies and disclosure statements to all current directors, as well as
anyone who has served as a director in the previous five years.  These
annual mailings also include a list of the Boston Foundation's significant
vendors and investment managers.  In addition, key employees, as well as
anyone who has served as a key employee in the previous five years, are
also sent the disclosure form and policies.  Whenever a matter comes before
the Board or a Committee, any person whose presence may create the
appearance of a potential conflict of interest is required to recuse

Boston Foundation, Inc. 04-2104021

themselves and leave the meeting until the discussion regarding the matter
and any related votes have concluded.  Employees are sent all grant dockets
and asked to identify any potential apparent conflicts of interest. 
Employees are required to refrain from involvement in any matters in which
there exists a potential or apparent conflict of interest.

Form 990, Part VI, Section B, Line 15: 
The Boston Foundation's standing Compensation Committee, which includes the
Board Chair as an Ex-Officio member, is governed by a formal charter and
follows the Boston Foundation's formal total compensation strategy.  The
total compensation strategy requires the Boston Foundation to retain the
services of an independent compensation specialist to survey salaries and
compensation of comparable positions of the President & CEO within local
and national peer organizations.  The specialist submits a formal report to
the Compensation Committee.  Guided by the report, the Compensation
Committee recommends compensation for the President & CEO for the upcoming
fiscal year.  The Compensation Committee then reports to the full Board,
which votes to ratify the actions taken by the Compensation Committee,
including the recommended compensation.

Form 990, Part VI, Line 17, List of States receiving copy of Form 990:
MA,AL,AK,CA,CT,FL,GA,HI,IL,KS,KY,MD,MI,MN,MS,NH,NJ,NM,NY,NC,OK,OR,PA,RI,SC
TN,UT,VA,WV,WI

Form 990, Part VI, Section C, Line 19: 
Documents required by law are made available to the public upon request. 
Form 990 is also available on Guidestar.org.

Form 990, Part XI, line 9, Changes in Net Assets: 
Change in Split Interest Trusts                                    -75,284.
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Provide additional information for responses to questions on Schedule R. See instructions.

Part VII Supplemental Information

Part I, Identification of Disregarded Entities:

Name, Address, and EIN of Disregarded Entity:

Boston Foundation LLC

EIN: 04-2104021

75 Arlington Street

Boston, MA  02116

Primary Activity: Receipt of Real Property and other non-traditional asset

contributions

Direct Controlling Entity: Boston Foundation, Inc

Name, Address, and EIN of Disregarded Entity:

Boston Foundation Real Estate LLC

EIN: 04-2104021

75 Arlington Street

Boston, MA  02116

Primary Activity: Receipt of Real Property and other non-traditional asset

contributions

Direct Controlling Entity: Boston Foundation, Inc

Boston Foundation, Inc. 04-2104021

329
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