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Robert Cooper and Miriam Leeser, a Wellesley couple who established 
a Donor Advised Fund at the Boston Foundation in 1997 after selling a 
startup company, had an “aha” moment one day in 2011. They had attend-
ed a Boston Foundation luncheon for donors at which President and CEO 
Paul Grogan talked about ways of making gifts to the Permanent Fund for 
Boston.

“The major thing I got from that lunch was that there are a few easy 
ways—that don’t involve changing your will—to name the Permanent 
Fund as a beneficiary of your IRAs (Individual Retirement Accounts) and 
other funds,” recalls Miriam, an engineering professor at Northeastern 
University. “We had never even thought about who our beneficiaries were. 
What I particularly liked was that this was something easy to change.”

Last year, the couple named the Foundation as the beneficiary of Robert’s 
Individual Retirement Account and they soon plan to do the same for other 
funds they hold. “We feel we’ve done a good job of providing for our kids, 
which was our priority,” says Miriam. Leaving retirement funds to the 
Permanent Fund is a way of providing for Greater Boston.

“It seemed like an easy way to make sure that we were doing some char-
itable giving,” says Robert, a cofounder of a startup company developing 
energy efficient technologies for homes and small businesses. “We’ve been 
very impressed with the work the Boston Foundation does in terms of 
researching and vetting charities.”
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“I feel comfortable that  
as new needs arise, they will  

be able to meet them... in ways 
that language in my will  

won’t be able to anticipate.”
— Robert Cooper



Beyond that, “We gave a lot of thought to the places we’re giving money 
to in our wills,” says Robert. “But it is impossible for us to anticipate what 
kinds of organizations and delivery mechanisms there might be 100 years 
from now. We’ve had enough history with the Boston Foundation to know 
that they’re very innovative and they’re quite metrics based. So I feel 
comfortable that as new needs arise, they will be able to meet them, and 
that as new technologies develop, they will be able to take advantage of 
them in ways that language in my will won’t be able to anticipate.”

What Miriam and Robert did is use a tool that any person can use,” 
explains Mary Moran, former Director of Estate and Gift Planning at the 
Boston Foundation. “It’s tax efficient to name a charity as a successor 
beneficiary of a retirement account because charities do not pay income 
taxes on that money when they receive it, as heirs would. Also, when a 
charity is the designated beneficiary of a retirement plan, it qualifies for 
the estate tax charitable deduction.” All that’s necessary is to have your 
clients notify their retirement plan administrators that they would like to 
name the Boston Foundation (Tax ID 04-2104021) as a beneficiary of their 
account. 

For more information about gifts of retirement accounts and other  
non-traditional assets, please contact Donna Driscoll, Director of Estate 
and Gift Planning, at 617-338-4268 or donna.driscoll@tbf.org.  TBF
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